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Video clips from the New York
Stock Exchange show frenzied men
crowded together and shouting, while
scraps of discarded paper flutter
through air eventually carpeting the
floor. A stream of numbers and
acronyms fly by on an electronic score
board, creating a maddening scene that
many people find too difficult to under-
stand.

But Walter Holmes has made it cas-
fer for nearly everyone to understand
the complexity of the Stock Market,

Holmes, a Mt. Airy resident and an
Air Force Reserve commander at Fort
McGuire, is the inventor of a game call
“Wall Street Whiz." The educational
game takes players through simulated
year centered around the crash of 1929,

“I want people to get a better under-
standing of the stock market the fact
that economics effects their day-to-day
life,” said  Holmes, whose
entreprencurial venture is called The
Fifth House, Inc. “We're so far behind

in so many things in terms of ﬁmmec
and economics, how to invest our
money, and what should wc put our
money into.”

Though it targets a wide aud;cnoe

Wall St Whiz was uilized Philadelphia -

public schools, receiving very positive
reviews and stimulating students who
were otherwise uninterested in the sub-

Players start with $100,000 and ana-
lyze lzmds.huyingmdscﬂinghmll
on information about the company and
how announcements and news events
may effect the rise of fall of stock

It has been nearly 10 yem since
Holmes began his odyssey to present
his creation to the masses,

His interest in the market began as
an . outlet when ' his " industrial
supply/material management company
folded. The company had thrived for
three years. Holmeés was left with no
employment and nothing to do. Smdy-
ing became his recourse.

He read a book entitled Understand-
ing Wall Street. From there Wall St.
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- cated. I could not really understand it.
Plus, it's more of a global market. I
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Inventor Walter Holmes (left) shows off his Wall Street Whiz game in
Jerome Ruderman’s classroom at Frankford High School. The gafne

is basad on the stock market of 1929 and 1930. i

q' "“A | ' MonaaQ, May 22, 1996 1 Wall Stl'eet’S hiStOl'y
1isnow a learning

Investing strategy. Math.
History. All that can be
taught from studying a
teritical year — 1929.

By Ciaran P. McNally
FORTHE INQUIRER
‘How wonld you have invested
$100,000 in 19297
Stashing it under the mattress is
not a valid answer.
For the last few weeks, area high

school students have had the oppor-
tunity to decide what 1929 companies
they would have invested their hun-
 dred grand in — and learn a heck of
‘a lot about the stock market —
‘thanks to a new game.

Wall Street Whiz, a simulation of
the stock market between April 29,
1929, and March 31, 1930, transports
participants back to that infamous
year.

Why use an era when the stock
market crashed?

PHE SCHODL OASTRUCT OF PUHILADELLILA
BOARD O :DUCATION
JIST STRE LTS, OF THE PARK WAY
PHILADELPIIA PENNSVLYANIA 101031000

GEFLCE OF CURICCL LU S URPORT TELECHONE @150 2007707

May 1, 1995
To Whom it May Concern:

Mr. Walter Holmes has made several prasentations, of his Wall Street Whiz
stock market simulation, to teachers in the School District of Philadelphia. They have
been very impressed with the activity and many are anxious to use it with their classes.

Itis an exciting and much more concrete method of teaching students about the
stock market and its history. It has been said that “experience is the best teacher” and
this simulation allows students to experience what they learn.

Listed below are the names of some schools and teachers who wouid like 1
use this simulation with their students:
School Teacher
Burt Schwartz
Frank Gallo
Wendy Welsh and Marie D'Angelo
Kenneth Lerner
Jonathan Goodman
George Berardinucci, Victor Miller
Bob Lemoine
Mike Murray
Jerome Ruderman

Simon Gratz High School
Masterman High School
Gillespie Middle School
Edison-Fareira High School
Overbrook High Schoot
Bok High School
Germantown High School
Strawberry Mansion
Frankford High School

Mr. Holmes is working very hard to share this program with teachers. His
enthusiasm, dedication and sincere desire 1o provide teachers and students with a
belter understanding of the stock market have stimulated a great deal of interest in the
program. He has already reached over one thousand students. | am sure that with
your support even more students and teachers will be reached. Your support for this
program is very important. Should you need additional information, please feel free to
contact me at 215-299-7085.

Sincerely,

%‘X‘uw // /%— .
arbara G. Moses

Social Studies Curriculum Coordinator

“That time pertod is an ideal model
to review the extremes of the invest-
ing spectrum,” explained the game’s
creator, Walter Holmes, adding,
1929 proved to be a more simplistic
form of stock market activity.”

The game consists of a set of work-
books. The books provide detailed
information about the stock market
and historical references surround-
ing the crash.

The books also contain investor
portfolios, company prospectuses
and question-and-answer sections.

Participants follow actual: weekly
stock prices that are listed on a 26-by-
38inch, 55-page presentation board
Holmes calls a simulation display.
The display also highlights major
news events that would have af-
fected the market. Fach page of the
display represents one week.

Throughout the specified invest-
ment period, students collect divi-
dends, buy stock, sell stock, buy it
back, etc.

“Wall Street Whiz provides a trial-
and-error-style learning process,”
Holmes said. He thinks this is one of
the most effective ways of teaching.

Holmes' company, The Fifth House
Inc. He said the company eventually
would produce other educational
materials.

Something of a Renaissance man,
Holmes, 40, also is a major in the Air
Force Reserve, a part-time supervi-
sor for UPS, a former subsitute
teacher, and a former instructor in
total quality management for the Air
Force.

Holmes said he became interested
in the stock market in 1988, after
reading the book Understanding

The game is the first product of

game

Wall Street. y

Wanting to offer people a hands-on
way to learn the stock markes he
began research for Wall Street ﬁ'hlz
in 1989, :

By 1991, Holmes was working on
getting the game copyrighted. +

After an unsuccessful attempt to
get Wall Street Whiz marketed ‘es a
traditional board game, Holmes
transformed it into its current slate,

After investing more than $30,000
of his own money, Holmes is offering
a free pilot program to schools'and
other community organizations.;The
pilot program will be offered ¢ntil
August, i

After August, the game kit, which
contains the display and 20 work-
books, will cost $100, '

The Greater Philadelphia Urban
Affairs Coalition has agreed to uy
one kit and will help Holmes obtain
other sponsors, said Ernest Johes,
executive director of the coalitlon.

Wall Street Whiz, in the school
format, is appropriate for sixth to
12th grades, Holmes said. '

Several high schools in the area
are involved in the pilot progfam,
say teachers at the schools, includ-
ing Frankford, Bok, Simon Gratzland
Edison-Fareira in Philadelphia. Mas-
terman will start using the game in
its seventh-grade math class in Sep-
tember. '

Teachers at these schools say ‘hc,v
are using the game as an enrichrfent
program for their regular sdcial
studies, economics and business
classes. They say they're fery
pleased with it. '

““It's one of the best simulatlons
I've seen,” said Jerome Rudermdn, a
social studies teacher at Frankjord
High School. ‘

Ruderman has been using it irf his
class for the last several weekst

“Students love it. I've never seeh so
much motivation and excitemeft.”

Victor Miller, a social stu'dlcs
teacher at Bok, agreed. '

“Our curriculum lacks any sfock
market component. The game fit in
perfectly as a supplement,” he daid.
“It opens up the mystery forthe
students.” '

What distinguishes Wall Street
Whiz from other stock-market games
used in schools? i

“It's written as a story, whiclj e
tains [the students’l attentipn,”
Holmes said. i

“It takes people back, so they jfeel
that they're in 1929, he explained.
“It’s a reenactment of the time frame
and all of the factors that influedced
the stock market.”

In July, Wall Street Whiz wils be
avallable to the public as a non-beard
game, Holmes estimates that ithe
price of the game will be betweer| S80
and $90. !



THE SCHOOL DISTRICT OF PHILADELPHIA
FRANKFORD HIGH SCHOOL

OXFORD AVENUE AND WAKELING STREET
PHILADELPHIA. PENNSYLVANIA 19184-2610

TELEPHONE (215) 637-2819 COLLEGE COUNSELOR S37-2505

July 24, 1995

To Whom It May Concern:

I have used the classroom simulation, The Stock Market Whiz
with my seniors during the past semester, and found it to be one
of the best simulations ever. Actually it 1s one of the best
teaching tools to come along in recent years.

The secret of 1ts success 1s that it instantiy motivates
students. Even the slowest, least interested are suddenly
s.otting strategy, plianning portfolios, and calcuiating costs,
profits, losses, etc. The game fosters interest™the history =f
the twenties and thirties as well as in the stock market. itse.rf,
which 1s part of the economics curriculum. It even motivates
students to iearn basic mathematics, even how to calcuiate
sercentages.

i have peen teaching forty years, and i1n tnat time have
never seen a classroom activity which sc furned con an entirs
z.ass. it is an outstanding piece of work, one which :
wholeheartedly and enthusiastically recommend. My classes and I
.oved it.

If you wish, you may pnone me :-d> further discuss tais.
number is (215)563-2965.

My

Yery trulz yours

e

rome L. Ruderman,
Social Studies Department Head
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June 28, 2004

Urban Financial Services Coalition
Jerrie Merritt, President

3800 Howard Hughes Parkway Suite 200
Las Vegas, NV 89109

Dear Mrs. Merritt:

Now that schedules have been created for our new and returning students; our Senior Class of 2004 has completed their
graduation ceremony; our teachers have neatly packed away their classroom materials and checked out of the school to
start their summer vacations; and I have submitted most of my end-of-the-year reports to the district, T now can take this
opportunity to express my sincere appreciation 1o you and the Urban Financial Services Coalition for allowing students in
our Academy of Finance the pleasure of participating in the Wall Street Whiz Stock Market Exchange program,

As | briefly observed our students participating in the stock exchange simulstion, how delighted | was in seeing your
organization providing my AOF students with hands-on training, which further helped to expand their knowledge of
banking, economics, and business finance.

Furthermore, the awards/recognition luncheon, provided by the Urban Financial Services Coalition, was a “wish come
true” for me. By the speakers, the professional dress, the awards, the lunch itself, the entire ambiance created by the

of numerous business professionals... my students got to “see,” first hand, what they have the possibilit, of
becoming if they continue to work hard in high school, go to college, and major in business and finance. In short, I truly
believe my students have been provided a wealth of experiences/awareness—and some scholarship monics— that will
prove to be most helpful and encouraging to them as they continue their education. UFSC hes truly provided students in
our AOF program at Clark High School the ultimate business partnership support!

Along with my students, I want to also personally acknowledge Mr. Fred Thomas, Managing Director of RBC Dain
Rauscher for his contributions to our students; Mrs. Patrica Dixon, with Key Bank; and Mrs. Jackic Ingram, with Wells
Fargo, who worked with you in coordinating and implementing all of the student activitics associated with the conference.
My students and | were most impressed with and appreciative of the investment simulation training that Mr. Walter
Holmes, Mr. Bemard Fealing, and Mr. Jim Burnette provided them. Moreover, an extra special thanks goes to Mr.
Homes for the additional scholarship award he will be giving to our student, Jarron Gray.

Thank you all for your time and personal attention you have given in providing these resources and valuable experiences
10 our students.

= i s 08

Ronnie Tee Smith
Principal
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Sontine)-Volco photo by Ramo -
Urban Financial Services Coalition member Patricia Dixon works with Felicia Bliatout, left, and Sheila Bell,
participants In Clark High's magnet finance program.

By Mary Bleier
Special to Sentinel-Voice

Some Clark High School students recently got an economic lesson on the age-old adage, “What goes up
must come down.”

The 1920s was an era of Flappers, gangsters, music and arl, the Harlem Renaissance and, of course,
economic prosperity. After years of a flourishing economy, the stock market took a horific plunge, leaving
much of the United Stales in economic disarray in 1829. But today, 75 years later, 20 students enrolled in
the magnet program of the Academy of Finance at Clark High School are leaming all about the volatile
market and what important trends and signs to look out for that the stockbrokers in 1929 ignored.

“This is really helping to educate the students,” said Fred Thomas, managing director of the Royal Bank
of Canada (RBC Dain Rauscher) in Minneapolis and former Urban Financial Services Coaliion (UFSC)
national president. “The kids are leaming a lot of information in a short period of time. | think some of these
students could be future employees of RBC "

The educational program, “Wall Street Whiz Stock Market Challenge,” took piace on May 18-10 at the
high school. In its fourth year, the program is sponsored by UFSC. Founded in 1874, UFSC is made up of
more than 100,000 minority professionals in banking and other financial services and has 30 chapters
across the United States and Canada. Members volunteer their lime to help provide assistance and advice
to local communities. UFSC sirives to serve as mentors 1o students, helping to foster interests in banking,
economics and business finance, by providing hands-on training through the Wall Street

To participate in the challenge, each student was WﬂNManNMY«kSM

. From there, they learned important terminology found in the Wall Street Jounal, including market
trends and all of the events that brought the booming market to its knees in 1629,

Jarron Gray, 17, said he enjoyed the program because not only did they leam valuabile information that
will help them with their careers, but they also recelved cash prizes during the competition for completing
and answering various questions correctly

I like money and this is exciting,” Gray said. “I'm leaming about Wall Street, how to read stocks and how
1o make good decisions. This is a simulaion of what led up o the crash in 1820, so we are also leaming
how to make different decisions as stockbrokers.*

Gray added that the Academy of Finance has geared him towards an interest in a career in business and
finance, Looking at numbers and how to make a profit is part of what the students leam in the program,
which is helping Carina Liamas, 16, plan for a productive future,

I want to own my own business and this helps me leam about what | want 10 do in the fulure.” Liamas
said. "We've been leaming about trends and which stocks 1o buy. You know that if it's (the stock) going up, it
will eventually come back down.”

UFSC said this high school investment simulation is & component 1o its annual conference. During the
week of May 31 to June 6 at the MGM Grand Casino, UFSC will celebrate 30 years as the premier
professional organization for minorities in the finance industry. This year's theme is "Buillding Upon Our
Legacy. Preserving Our Values." The conference will focus on gaining a belter understanding of career
advancement in the financial industry, dissemination of financial services within our communities and
economic development programs for local communities,

Also on June 2, during a luncheon at the conference, the winners of the high school Wall Street Whiz
Stock Market Challenge will be announced. The first place winner will receive $2000 in mutual funds,
second runner-up receives $1,000 in mutual funds and the third-place winner takes home a prize of $500 in
mutual funds.

For more information, contact Jerrie Merritt, local UFSC chapter president, at (702) 791.6207.
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$342500
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$2572500
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35,050 00
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American Telephone and Telegraph

$224 00

2350

$21500

American Tobacco

$16825

$163 50

$16350

Drug Incoporated
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$11500

$11300

DuPONT de Nemours

s

$161 00

17500

Eastman Kodak
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$177 00

7525

Goodyear Tire and Rubber Co

14100

n®_Is

1325

International Business Machines

$160 00

ne27s

$15550

International Harvester

10575

910575
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$3200

$3525

$31.00

International Telephone and Telegraph
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$274 25

$25200
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$155 00
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Pilllsbury Flour

Companies in the simulation

Double click to review Prospectus

5275

5250
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100 shates
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The Conclusion Status Number of
How Tg Pla
i Stock Selection Window Shares
Value of Stock Trade
Buy/3ell Stocks Transaction Execytion Tab

Investor's Portfolio

Investor's Account
Information



Urban Flna*njlal-rSerir}ces(Coalltlon
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Sheila S, Crawford, President
212} K Street, NW, Suite $00
Washingion, DC 20037

Phoae: (202) 261-3569

Fax: (202) 261-3508

Email: wicluficlonndation.org
Website: wyvw ufscfoundation org

May 7, 2003

Walter Holmes

President

The Fifth House, Inc.

5398 Wynnefield Ave., Suite 104
Philadelphia, PA 19131

Dear Mr. Holmes,

The Urban Financial Services Coalition Foundation, Inc. (UFSCF) is pleased that you have agreed to
form a partnership with our organization to provide Programs developed by your company, The Fifth
House, Inc. We are currently working with you to deliver the Wall Street Whiz © Program to students
of Woodrow Wilson Senior High School in Washington, DC, during the UFSC 29 Annual Conference,
May 27-31, 2003.

We would like to establish an ongoing relationship with your company whereby we (UFSCF) will be
able to offer the Wall Street Whiz © Program and other Programs that you have and will develop. as
National Programs, through our Foundation. We have developed the following *Agreement Letter’ for
your review and approval to represent the partnership between our two organizations. You can contact
me directly at 803-264-7385 if you have any questions, Thanks.

Sincerely,

ANk,

Sheila S. Crawford
President, UFSCF

“Dare To Dream”
Urban Financial Services Coalition Foundation, Inc. is a 501C3 Tax Exempt Corporation



WALL STREET WHIZ © CAPITAL INVESTMENT CHALLENGE

Program Overview

The Urban Financial Services Coalition of Omaha (www.ufscomaha.org) partnered with
Omaha Public Schools Northwest High School's Academy of Finance Class to offer a financial
education program for graduating seniors entitled the 2005 Wall Street Whiz Kids.

The Wall Street Whiz Kids stock market simulation is an economics education program that
recaptures the "Stock Market Crash of 1929" from April 1, 1929 to March 31, 1930.
Starting with $100,000, students become actual weekly investors of the period with
surprising results. By analyzing actual 1929 news events, students were given the
opportunity to buy and sell stocks of the period. Contrary to popular belief, many investors
made 2 lot of money during the Crash using sound investment principles. By reiterating the
importance of using sound investment principles, this program helped to dispel the belief of
certain economic ruin as students were given the opportunity of possibly doubling or tripling
their simulated $100,000 portfolios.

Specifically, our local program consisted of a four (4) week competition which ultimately
proved to be a fun and realistic exercise that complimented the participants existing high
school economics curriculum. The curriculum used for this program consisted of workbook
materials and a web application provided by the Wall Street Whiz © Capital Investment
Challenge Program (http://www.wallstreetwhiz.com/). In addition, our program facilitators
also provided the student participants with supplemental presentations over basic wealth
building concepts. The top three participants who recorded the biggest gains in their
simulated portfolios were specially recognized and also received monetary
awards (Investment Accounts with Waddell & Reed) as winners of the competition.

Program Goals and Objectives

Our UFSC Omaha Chapter identified three primary objectives for wanting to implement this
program:

1) A financial education program that will primarily targeting students of diverse ethnic
backgrounds parallels one of our chapter’s primary initiatives of increasing the number of
minority citizens who are able to make informed money management decisions as well as
increasing their overall financial education.

2) Involving minority students in a program that provides them with an opportunity to
interact with representatives from mainstream financial institutions at an earlier age will
provide the students with a less intimidating perception of mainstream financial services
institutions.

3) The improved perception of mainstream financial service institutions that students will
likely gain from this program will ultimately help to expand relationships in minority
consumer markets.

Wwall Street Whiz Kids www.ufscomaha.org Page 1



Urban Financial Services Coalition

of Omaha

2005 Wall Street Whiz Kids Schedule

Session 1, Thursday, March 17, 2005 (5PM - 7PM)
Facilitator - Kerric Kynard, Rep Relations Specialist, Securities America

Session 2, Thursday, March 31, 2005 (10AM - 11AM)
Facilitator - Kerric Kynard, Rep Relations Specialist, Securities America

I —
Session 3, Wednesday, April 13, 2005 (5PM - 7PM)
Facilitator - Earl Johnson, District Manager, Waddell & Reed

Session 4, Wednesday, April 20, 2005 (5PM - 7PM)
Facilitator - Earl Johnson, District Manager, Waddell & Reed

2005 Wall Street Whiz Kids Student Participants and
Teacher Coordinator

Bnittany Burleson
Darech Gaskill
Mikaela Jennings
Crystal Knight
Brianna Kozeny
Chamille Lawrence
Molly McClintock
Charlotte McGinn
Dan Miller
Russell Neumann
Nick Sutton
Morrel Wax
Demia Woodruff

Kim Kromberg
Academy of Finance
Teacher-Coordinator
FBLA Adviser
Omaha Northwest
High School

8204 Crown Point Avenue
Omaha, NE 68134

Wall Street Whiz Kids www.ufscomaha.org Page 2



2005 Wall Street Whiz Kids Contest Results

Group Name : FNNI
Week No /
Online Max Week Cash in
SrNo | Player Name Status No Hand Stock Value |
1 Burleson Brittany No 53153 $11,350.00 $99,125.00
2 Gaskill Darech No 53153 $103,615.00 | $33,500.00
3 Jennings Mikaela No 53/53 $34,650.00 $63,250.00
4 | Knight Crystal No 53/53 $12,210.00 | $99,600.00
5 Kozeny Brianna No 53/53 $39,840.00 $66,400.00
6 Kromberg Kim No 1153 $100,000.00 $0.00
7 Lawrence Chamille No 53/53 $33,300.00 $62,050.00
8 | Madeline x No 1/53 $100,000.00 $0.00
9 | McClintock Molly No 53/53 $124,025.00 | $17.900.00
10 McGinn Charlotte No 53153 $47,965.00 $52,050,00
11 Miller Dan No 53/53 $42,297.00 $99,900.00
12 Neumann Russell ¢ No 53/53 $9,800.00 $101,250.00
13 Sutton Nick No 53/53 $30,600.00 $72,750.00
14 User Test No 1/53 $100,000.00 $0.00
15 Wax Morrel No 5353 $128,100.00 | $24,250.00
16 Woodruff Demia No 53/53 $2,370.00 $110,125.00 |
2005 Wall Street Whiz Kids Contest Winners
~
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